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Rewald’s

The conviction of phony in-
vestment man Ronald Rewald
on all but four of the 98 counts
was expectable in light of the
evidence against him.

Yet it is also satisfying in the
sense that the jury saw through
Rewald’s dubious defense
against charges he bilked inno-
cent if gullible investors of mil-
lions of dollars in his bogus
firm.

Any acquittal would have
been shoc! because, stri
of all the smoke, bells and w;
tles, this was a classic swindle
operation, & dream machine that
was destined to mean tragedy
for most of those who entrusted
Rewald with their funds.

REWALD'S defense, that the
Central Intelligence Agency di-
rected him in this criminal
operation, was nejther believ-
able nor substantiated by evi-
dence offered.

In fact, his CIA relationship
was a side issue and was judged
that way by the jury.

Yet there was such a relation-

ship, albeit minor, and the re-

sult was to the discredit of the
CIA and theé U.S, government of
which it is a part.

downfall

commercial cover” for intelli-
gence ‘agents. But the unfortu-
nate aspect was that Rewald
was able to try to use the CIA
at times:for heavy cosmetic
cover for his illegal operations.
At the least, the agency was
guilty of what an official once
euphemistically called “poor
tradecraft,” with some of its
own agents among Rewald’s
victims. The nation has a right
to expect more from its fore-
most intelligence organization.

THIS IS NOT the end of the
Rewald affair. The sentencing
will be important in its degree
of severity. There will also be
appeals, perhaps new revela-
tions, and much additional com-
ment.

No doubt some lessons have
been learned by several govern-
ment agencies. But for the pub-
lic one of the lessons has to be
the old one about necessary
wariness about any unusual get-
rich investment scheme — even
if it bears well-known names,
fancy offices, and the hint of
covert government backing.

For, while Rewald was spec-
tacularly successfuk-for a time,
he is one of a type, and there
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